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BOSTON (TheStreet) - Gift cards should be judged by how quickly your shopping list is deleted. In a Survey by the National Retail Federation this year, 22% of people who said they would refrain from buying gift cards said they would do so because the cards were impersonal. Sadly, that's the point. 77% of people surveyed who buy gift cards for someone else this year are looking for something practical,
not personal, to bring in a stagnant economy. Gift cards will be the most popular choice among holiday consumers this year, according to American Express' (AXP) - Get Report Spending and Storage Tracker. Fifty-eight percent of people surveyed by American Express said they planned to buy this year. Overall, 19% of consumers will devote most of their holiday budget to gift cards this season. It's not just
the way every card will do it. Sanj Raj, CEO of gift card auction site DFWbid.com, says his site has lost money on gift cards for Nintendo Wiis and Apple (AAPL) - Get Report iPods. Consumers are sticking to pragmatic offers from Wal-Mart (WMT) - Get Report and Target (TGT) - Get Report, among others. We have moms, dads, grandparents and college students using our site, says Raj. The economy in
the last few years has pushed these people to be more financially cautious about what they are buying. Even the most reasonable cards can have drawbacks. The NRF said 13% of people who refuse to buy gift cards worry about expiration dates and other fees, while 5.3% fear that the recipient would lose it or never use it. Many retailers nixed expiration dates and monthly inactivity fees after new rules
from the Federal Reserve Committee limited fees and restrictions. However, these policies could force many retailers to return refillable gift cards and force banks and credit card companies to add or increase purchase fees on their gift cards. I bought three Best Buy (BBY) – Get Report gift cards for my kids and the benefit to Best Buy is that it can only be used in one place, says Rick Fischer, financial
services partner at Washington D.C.-based firm Morrison & Foerster and Washington Advisor for Visa (V) – Get Report. People who give gift cards in the future may have to make a decision among retailers because they can't just give a gift card that's accepted where MasterCard (MA) – Get Report is accepted. While it's not hashed out, here are five best gift cards for hard-to-please or nominally important
people in your life: &gt;&gt; See the five best gift cards. Best Retail Card: Costco Wholesale (COST) - Get ReportDenominations: $25-$1,000 Purchase Fee: No Monthly Fees or Expiration Date: No Macy's (M) - Get Report and Gap (GPS) - Get Report can allow you to use their cards in multiple locations, and Best Buy and (SHLD) allows you to use them online, but Costco's cash card gives consumers two
things others don't: bulk products and gas. No matter how much the Fed would like people to believe that we are out of recession that last year's record gas prices were an aberration, there's still a lot of emphasis on the modesty of this holiday season. While you need to become a Costco member to reap the benefits once your card is exhausted, the breadth of products including food, electronics, books,
furniture, gas and even funeral items gives their card more value and variety than their competitors'. Best gift cards from a bank or credit-card issuer: American Express (AXP) - Get ReportDenominations: $25-$3,000 Purchase Fee: $3.95; $4.95-$6.95 for special occasion cards Monthly fees or expiration date: No It wasn't even close. Since American Express dropped expiration dates and monthly fees on its
gift cards earlier this year, the appeal of its plastic gifts has only expanded. Since cards can be used anywhere in the U.S., Puerto Rico and the U.S. Virgin Islands and at any point that take American Express (except cruise lines, casinos and ATMs), it's as good as a piece of cash. Even if the card passes a valid date through the front, American Express will send a new balance on demand to the holder.
Best e-card: Amazon (AMZN) - Get ReportDenominations: $5-$5,000 Purchase Fee: No monthly fees or expiration date: Not only don't you have to go to the store, you don't even have to lose your stamp sending the card. Like several other retailers, Amazon will email its card to the desired recipient. Unlike other retailers' cards, Amazon can be used to download music, video and Kindle book files, and
anything else offered by Amazon and many of its third-party retailers. Granted, not everyone plays together (Eddie Bauer, for example), but Amazon's e-card offers the most bespoke donation and buying experience among its peers. Best Restaurant Gift Cards: Darden Restaurant (DRI) - Get ReportDenominations: $10-$250 Shopping Fee: No Monthly Fees or Expiration Date: Not Some Nights You Want to
Decorate and Eat a 24-Ounce Porterhouse. Some nights you want to go to the take-out counter in your pyjamas and pick up your Tour of Italy. Fortunately, populist chain Darden Restaurants is aware of the need for both. Where other payroll war chains by splitting their gift cards between high-end offerings and their low-budget casual counterparts, Darden cards can buy all-you-can-eat shrimp on Red
Lobster or Delmonico steak in the capital Grille. Best Charitable Gift Cards: TisBest PhilanthropyDenination: $10-$5,000 Purchase Fee: $1.95 Monthly Fees or Expiration Date: No Next time a friend or family member says they would have donated more to charity if only the money, call them on it. When you give TisBest a card, you can take away the recipient's ability to spend their value on anything but 250
charities in the TisBest network. The beneficiaries are UNICEF, ASPCA, Sierra Club, Veterans of America, Alzheimer's Association, Children's Research Hospital of St. Jason Notte is a reporter for pro His writing appeared in The New York Times, The Huffington Post, Esquire.com, Time Out New York, The Boston Herald, The Boston Phoenix, Metro newspaper and the Colorado Springs Independent. A gift
card is a prepaid card that can be used by anyone who provides it. Although a gift card usually looks like a credit card, no debt arises with its use. Gift cards have replaced old paper gift cards and are the perfect gift for occasions when you're not sure what to buy. A deeper definitiongift card with the main credit card logo on the front, such as MasterCard, Visa, American Express or Discover, can be used in
any store that accepts these cards. Some cards can be used in stores owned by the same parent company. For example, Gap Inc. owns Gap, Old Navy, Banana Republic and Athleta, so Gap Inc. gift cards are good in any of the stores it owns. Some gift cards can only be used by one merchant. Companies like Target, Amazon, Best Buy and Macy's offer cards that can only be used to buy their goods.
Some gift cards charge an activation fee of around $5. The activation fee is payable when you purchase a gift card. Some gift cards also charge a dormant fee on cards that have not been used in one year. Some gift cards act like cash. If they are lost or stolen, the funds are in the hands of the person who has the card. Other cards may be registered online and may be reported as lost or stolen. Once this
happens, the balance is frozen and transferred to a new card. Starbucks and Crate & Barrel are two retailers that encourage customers to sign up for gift cards and build new ones if they lose or steal. If you plan to provide a gift card as a gift, you'll also provide the recipient with a card activation receipt and a piece of paper with the gift card number, including other security numbers that may be on the card.
The recipient can more easily replace the card if it is lost or stolen. If the recipient realizes that their card is missing, they should immediately contact the seller or the credit card holder company. The seller should be able to freeze the account and issue a new card using the activation receipt or gift card number. Most cards in the store do not charge a replacement fee, but bank cards can. Example of a gift
card The person who receives the gift card can use it to pay for part or all of the purchase. Some gift cards have a maximum amount that you can retrieve but are reloadable, which means the recipient can add funds later if they want to. Other gift cards serve no other purpose after the balance has been spent. NEW YORK (MainStreet) - Consumers who like to give gift cards to everyone on their holiday gift
list must exercise caution this year. Senator Chuck (DNY) issued a press release on Monday that warned consumers to be wary of a new gift card scam that is becoming increasingly popular this holiday season. Fraudsters reported getting account information from the back of the cards on display, waiting some time for Buy and activate, and then use the cards online before the intended recipient even
receives a gift card. The scam leads consumers to gift card recipients with $0 balances on them. The scam is unfortunate because gift cards are hugely popular this year - according to the National Retail Federation (NRF), Americans plan to spend a total of $27.8 billion on plastic today this year, with each consumer shelling out an average of $155.43. That's more than $145.61 last year. Schumer wrote a
letter urging the NRF and the Retail Gift Card Association (RGCA) to consider greater security measures to protect cards from fraudsters and manipulation. In the meantime, here are a few ways to avoid falling prey to a gift card scam: Check the back of your gift card before buying. Gifts were delivered with both an account number and a hidden PIN or passcode that allows you to use it online. Account
numbers are easy to see on the back of the card, but PIN codes are usually hidden by a small scratch movie. Consumers should check to make sure this movie is still intact before buying gift cards, Schumer says. Request to buy a gift card that is behind the counter or not on the display. Careful consumers can also keep buying gift cards that are locked in plastic displays to minimize the chances of buying a
card that has been compromised. Give confirmation. According to the RGCA, most retailers will replace the verified balance remaining on the card if it is lost or stolen as long as you have an income. Buy electronic gift cards. A growing number of retailers are allowing consumers to buy digital gift cards that can be emailed to recipients directly, and some digital gift cards are loaded with the benefits their
plastic counterparts don't offer. Ditch the gift card completely. In addition to being prone to fraud, gift cards can lead consumers to oversized parts, are sometimes loaded with fine print and can be perceived as impersonal gifts. You can find some great gifts in this mainstreet video that suggests cool alternatives to kitsch vacation gifts.-Jeanine Skowronski is a staff reporter for MainStreet. You can reach her
by email on Skowronski.jeanine@thestreet.com, or follow her on Twitter @JeanineSko. @JeanineSko.
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